
DIVERSITY OF RATES
CAUSES COMPLICATIONS

Customer* Read of Call Money at tt
Per Cent and Naturally Object

to Higher Charges.

HOUSES ARE EMBARRASSED

Rome Notify Clients They Are Quit-
ting Business in Order to Force
Settlement.Little Surpriso Shown
Over Reduction of Steel Dividend.

I1V HROADAN WAI-I..
Xew Vork. October IS..Wide diversity tn

Interest rate.* is causing all sorts of com¬

plications In Stock Exchange circles. Cus¬
tomers road In the dally paper." of cull
money offered at 6 per cent, and object to
Interest charges of 9 per cent, although
many houses have been unablo to got their
rates reduced, owing to the Inability of
clients to furnish collateral satisfactory to
lenders.
Hates vary with the difference In the

stnndlng of the commission houses and the
quality of the collateral. Steady pressure
Js notable against nondlvldend-paylng se¬
curities. and many stocks and bonds that
were acceptable early In July aro not ac¬
ceptable In loans to-day. ;
EMBARRASS IIOVSKS

THAT ARE STRONG
In some Instances call loans were marked

below r. per cent to-day. and bankers pre¬
dict a 5 per cent rate next week. But these
figures only embarrass houses thut are
Strong, as customers with credit balances
aro asking for an allowance of Interest that
cannot be granted In some cases, as brokers
refuse to tender funds In fear that they
would not be returned promptly should the
customer wish to withdraw his balance.
Some houses seek protection by notifying

their clients they Intend to withdraw from
buslnesi. and aro urging the settlement of
accounts or the payment of balances at the
earliest possible moment.
Some of the older Investment houses are

now taking an optimistic attitude, anil aro
urging the purchase of such high-grade
bonds as are mentioned below. The "yield"
Is on a maturity basis:

Price. Yield about
Southern Pacific con. 5%... 91Vi 5.<W
Southorn Paclllr con. 4s 70 B.M
St. Paul con. 4Vjs fltVfc 5.2.1
Union Pacific con. Is 82 f..S0
Baltimore and Ohio con. 4s. Sl'Vi 6.00
Burlington and Qulncy Jt. 4s 31Vi 5.u0
These Hgures are about the official prices

authorized for trading by the Stock Ex-
chance committee, and represent conces¬
sions In prices.

Eittle surprise and some disappointment
was noticed In the Street over the reduction
In the Steel dividend from a 5 per cent to a
" per cent basis. Market-wise the action
has b*»fcii discounted by u drop of more than
ten points In the outside market for shares.
Prices In New Street were firmer to-day.
Steel common closed 39-%'5f39H.
DECLARING OK DIVIDEND

HIGIIEV IMPORTANT
Pennsj lvanla's declaration of the quar¬

terly dividend of 1H per cent was considered
highly important, as this stock Is so widely
lield by Investors. Outside prices for the
stock recently ruled at 100. netting a full
(. per cent on the Investment, and Pennsyi-
vanla stock has been one of the safest
Issues to buy under abnormal conditions In
the past.
There was a notahle falling off in the

offering of stocks In New Street. Many sell¬
ing orders were canceled, and the trading
was reduced to dealings In odd lots for
many of the Issues. Southern Pacific tvat
dealt In at 76H, Union- Pacific at around lO-l.
Northern Pacific at 91. and Great Northern
preferred at

New York Octohcr IS..Foreign exchangemarkets showed little change to-ilay. aside
from a slight hardening of rates on London
and German financial centres. Thero were
large offerings of bills In consequence of
further extensive purchases of supplies for jexport. Competent brokers think exchange I
on London, so for as It affects practical
fiurposes, now is almost normal. Financial
nterosts profess to see In the Increasingoutflow of merchandise and foodstuffs to the
belligerent nations vastly more than a mere
adjustment of exchange. They declare that
If exports nre maintained at their present I
high level for the balance of the year, Amer-
lean obligations across the water will be
changed to credits, and the present menaco
of liquidation of American stocks by Eu¬
rope automatically expelled.
Advices from New England and Western

points Ir.dlcatn another hitch In consumma¬
tion of the cotton pool. Dunks In those sec¬
tions hesitate to give their approval, it is
said, unless financial Institutions In cotton-
growing States show their ability to con¬
tribute their share.435. JOO.OOO.without In¬
creasing their loans at this and other re¬
serve centres.
For the first time In sovoral weeks the

banks showed a fairly large loss of cash
to the subtreusury on the known money
movement. It was not believed, however,that 'ast week's satisfactory bank statement,with Its restored surplus, would be seriouslydisturbed.
An increasing demand for money for mer¬

cantile purposes was reported here, and at
other prominent commercial centres the
most seasonable weather having given an
Impetus to many lines of business.
An ccho of conditions in the steel Indus¬

try was heard in further deferred or sus¬
pended dividends and the weekly reviews
of trade authorities, which state that the
winter prospect is far from encouraging and
that prices continue to yield. Almost the
only branch of the business thus far bene¬
fited by the war is barb d wire, for which
many new orders have been received.
More gold was transferred to Ottawa to¬

day In further payment of debts arisingfrom the city loan note Issues.

New York. October JS..Closing: Mercan¬
tile paper. Sterling exchange, steady:
sixty-day bills. Jt.S&YJ'iiSI.ST; for cables. $4.9:;
for demand, Jt.90., Bar silver, <S'~.

COTTON MARKETS.
New York. October 18..To-day's advices

trom the South Indicated a fi-mer tone In
the spot cotton situation. Local brokers
reported that offers from the Southwest
showed nn advance of from *« to for th<»
recent low levels at some interior* Texa.V
points. This Improvement was aM-ribo^-cd to
a partial withdrawal of offerings and -in-
creased activity of exporters to fill October
engagements. The more cheerful view of
the situation was encouraged by the an¬
nouncement of the detailed plana for the
operation of the $13r..OX>.OM cotton financial
pool and the appearance, of further frosts
In the belt.
It wis estimated that approximately S5 per

cent of the entire belt had experienced kill¬
ing temperatures during the past forty -

eight hours. Some authorities thought the
damage sufficient to Justify a reduction of
nearly r>M.O<iO bales In estimates of the
yield.
At a meeting to-day of the conference

committee with members of the exchange
contracts open with Liverpool It was de¬
cided to ballot on no cotton below S cents
for December contracts here, and to cable
a protest i< Liverpool against permitting
spinners to buy on call there without reall?.-
'nr «traddle accounts In New York.

Port Movement.Exports. TOO bales: stock.
fiT.nl*> bales.
Total to-day at all ports..Vet receipts.

'A.MS bales, exports 31,*>?'.: bales; stock, (T91.77<s
bales.
Total for week Net receipts 'J*?6. :0:> bales;

exports. 95.2C7 bales.
Total for reason .Net romp's, l,271.rtST

bales; exports, 40;,742 bale*-.

New Orleans, October 2s. An increased ex¬
port movement caused a better demand for
both spots and futures to-day in the cottonmarket, with the resu't thai In the after
January contracts traded at ~.yt a new highlevel lor the week and spot prices were ad¬vanced to for middling
Total foreign export' fo- the day we rc.".1 5?; bales, making exports for the weekthus far 95.2*7 ba 1 ** ¦. or about W,W9 halt-.*

more than was exported a'.! lust week. Afeature tf the *xp'.rt statistics was th«clearance of 13.W. ba>s for .lapnn. Spotcotton, srradv. sale* on the. : not, 3'«. bales,to arrl\e. i.iC-"1 ba es

Liverpool, October -Spot cotton in gooddemand: o!d prices Irregular, good ordinaryMid ordinary, ten pi.lr.V higher, others un-haisgeri. Sales. t.*,» ba.e.*. Including 3.V<>American on the basis of i n<. Import".
NEW YORK I'ROniXE EXCHANGE.

Netv York. October > l!aw sugar, dulmolasses. 3 21. centrlfuga:. 3 *. refid qutor.Mutter, firm and unchsr.ged <"b<ete firm'".The coffee market was Irregular :>n<l un-'ett.ed to-d:;y The locar spoi market was'.«c lower, with Rio V;- quoted at andSantos 4s at I'i'v.-.
Cottonseed oil made a substantial gait,early to-day-on export rumors and coveringof shorts, but later reacted some T'nlT pointsunder selling by refiners and bear pressureFinal prices were lfiil points net hlghetConsiders bin new buying of late months w

In evidence all day. The mark-t .-los-Irregular; spot and October, ITO-it.iO; S'o-
vember. 4Ti"ftTT: Decern!,rr. IAO'uIM. Jan¬
uary. 4.5T*)4 PS; February 'OTfiJ.'.j March:..S3ft5.86. Aprli .r,.41'35.45. May. .". ,ViTotal
? files. 31.TW barrels

LOCAL MARKET QI OTATIONS.
(Furnished by Levy Commission Co . Com¬mission Merchants. Richmond. Va >Richmond. Va <». nn ..> '.]«
.w rr.vi. WHOLES.ALE fll'OTA'l IONS ON

MA KKf.T.
LIVE FOULTHV.

chickens, choice, small, lb. .; ;.chickens, large, lb ..... i

Hens. Ib . i 13

Roo»ter*. each 30 © 4?
Geese. lat. large. each 60 Q 75
fltfif. small, each 40 « W>
Ducks. large. young. lb » 14
Ducks. imall. younj, Ih .*. 1IWW 14

EG(1S-Cr»t«d.
In crates. near-by. fresh, dot.. ® 21
Guinea eggs. doa 0 M

BUTTER.
Family, choice. fresh, ih 20 ff CI
Merchants*, fair, lb <j 1S%

LIVE STOCK.
Veals, cholco U» lb 10 H' 10V4
Veilf. i,i fair. lb............ $ y 10
Calves, runners, lb ft 6 I
Sheep, fat. lb 4 r\v 4\4
l.imbj. jl> 7 H«fl S
Cattle, fair to prime, lb 0 W 5% 1
llogs, lb ft S»t J

COUNTRY-CUItED BACON.
Hams, well smoked, small. Ib.. 22 ft 23
Hams, wejl smoked, large, lb.. 19 si 20
Sides, well smoked, lb 14 ft 15
Shoulders, well smoked, lb 14 'if 15

HIDES.
Dry flint. !b ft 21
Dry salt, lb $ 22
Green, salt, lb 'O 15
Green, lb it 13
Green, damaged, per lb 6 © , 8
Tallow iff6
Beeswax it 21

MARKET CONDITIONS,
rhlcks.Market glutted; receipts extremely

heavy: slow sale. Hens.Extremely dull.
Eggs remain scarce anil In good demand.
Butter.Receipts remain light; market in
good condition. All live stock In fair de¬
mand. |

CHICAGO GRAIN MARKETS.
Chicago. October 25..Although wheat

showed strength through most of to-day's
session, prices melted rapidly in the last
hour. The turn In tavor of the bears nan
due to selling by speculators, who found the
market temporarily without support. Heavi¬
ness ruled at the close, which varied from
vsfj-Tic under last night. Corn finished uu-
th.'Unged to >¦*". higher; oats oft Vi'rf'Sc. to Vic.and provisions strung out from 35c decline
to a rlso of 2JVic.
Leading futures ranged as follows:

Open. High. Low Close
WHEAT.
December l.HK 1.15** 1.13% 1-lSVi

May 1.19% l.Lflti 1.19 1.19
CORN.
December fis rsi^ >;7*i 67\
May 70% 71 70% 7:%

OATS.
December 49% 49\ 4S% 4«%
May 5,'H 53 52 52

iil>S l'OKK.Per bbl.
January 1S.95 19.00 1S.92 1S.95

.May 19.17 19.22 19.10 19.10
LAHD-l'tr 100 lbs
October 10.62 10.75 10.62 10.67
November 10.47 '.0.70 10.47 10.62
January 9.9) . :i7 9.9) 9.90

May 10.07
SHORT RIBS.Per 100 lbs.
October 10.3) 10.20 10.12 10.12
January P.SI 9.S7 9.8) 9.S0
Cash grain closed: Wheat.No. 2 red.

$1.13*49(1.14No. 2 hard. $1.13%3$1.14tt. Corn
.No. 2 yellow, 73%'?! 73V Oats.Standard,
4SVi-S4S*;c.

RICHMOND ORAIN MARKET.
WHOLESALE QUOTATIONS ON 'CHANGS.

Richmond, Va. October 2S. 1914.
WHEaT. tu' Luis

No. 2 red. Western ® 1.17
No 2 red. Virginia fl) 1.14
No. 3 red l.ll &
Virginia, bag lots 1.00 If LOS
Virginia, bag lots (for seed)... 1.15 b} 1.18
CORN Cur Lots.

No. i while ' <0> S6
No. 3 white © ' S5
No. 2 mixed..- R2%S>
No. 3 mixed ft 82
Virginia, bag lots 84 ® 86
OATS.Car Lots.

No. 2 mixed "if 52
No. 3 mixed ® 61
No. 2 white iv 54
No. 3 white 52 <ii
Winter seed, bag lots 55 Q 65
RYE.Car Lots.

No. 2 rye <5 97
No. 3 rye 91 if
Virginia, bug lots 92 & 95

RICHMOND HAY MARKET.
Richmond, Vn. October 28, 1914.

Following are the quotations on tlio Rich¬
mond Hay Exchange:
No. 1 timothy & 19.50
No. 2 timothy 19.00 5?
No. 3 timothy <3 14.00
Light clover, mixed 17.50 @
Nay 1 clo\ cr. mixed 16.5' w
No. 2 clover, mixed'.. 13 00 Sf> 14.00
No. 1 clover Nominal.
No. 2 clover Nominal.
Sample hay Nominal.
STRA W.Compressed fi 9.50
l.oosi-pressed, large bales.... fj 10.50
M1LLFERD-

Shlpstuff, winter <3 2S.OO
Bran, winter I. ff 25.00
Shipsllift, spring it 24.50
DrowitBturr, spring 5j 21.00

CATTLK MAh&KTS.

RICHMOND UVE STOCK MARKET.
(Sale?" at Union Stock Yards.)

Richmond. Va.. October 2S. 1914.
I.lvo stock report for the week ending

October 26. 1914:
Beat steers. TVi to S; medium to good, 6?A

to 7V»; common to fnlr. f>'.4 to 6; best heifers,
6 to fi',4; medium to good. 5*4 to 6; common
to fair, 4Va to 5; best cons, 5Vi to 5»i; me¬
dium to good, 4'.4 to f>: common to fair.
3 to I; best oxen, 6 to CVi; common to fair,
I to f.Vi; best heavy bulls. uVs to 6Vi i light.
5 to 6Vi; vcal.s, S to 9H; dlcki., C to 6Vi: cowa
and calves, J30 to 563 per head: best hogs.
*'4 to N: sows an ! stags, o to 7: be.«
sheep, 4Vj to 5; medium to good. 3V4 to 4l,i;
common to fair, 3 to 3',4: lambs, 7 to S.

Chicago. October IS..Hogs, weak"; bulk
of sales $7.30'u J7.G0; light, mixed.
$7.10'a$7.?0; heavy, $7.10'a $7.70: rough, J7,10ft
17.;): pigs, $4.5)frf4.7l Cattle. strong; beeves,
jtf.3.>fi$11.00: steers. $5.7.>1j$9.25; stockers. J5.fr)
ftJS.10; cowa and heifers, $3.50'i){4.50; calves,
7,;.V(jJ11.00. Sheep, uctlve; sheep. Ij.W&S.lO;
yearlings $o.8o3j5t).75; lambs, $l.S,*y$S.00.'

MISCELLANEOUS MARKETS.

PETERSBURG PEANUT MARKET.
(Reported by Kodgers. Plumnter & Co., Inc.)
Petersburg, Va., October 2S..Peanuts.

Spanish.Farmers' stock, market weak; 75e
per bushel; Virginias.Farmers" fancy Jumbo,
3-)ic per lb.: farmers' fancy hand-picked, 3»£c
to 2^c per lb.: extra prime, 3'ic per !b.;
machine-picked, 3>4c to 3Vsc per lb.

COTTON GOODS MARKETS.
New York, October 28..Cotton goods mar-

kets worii steadier to-day. Wide print cloths
warn stronger and higher. Piece goods sold
well at the carpet auction; some rugs sold
lower. Underwear and hosiery were quiet.
Sweater yarns were In better demand.

NAVAL STORES.
Savannah. Ha.. October 2S. Turpentine,

nominal: 4:'>W: no sales; receipts. If') casks'
shipments, 32) casks; stocks. 28.154 casks.
Itoffln. nominal; no sales: receliits. 1,110 bar-
rels; shipments. 1,126 barrels: stocks. 111,1(56
barrels, liuote; A. U, I3.V).

DEMAND FOR ALL WHEAT
SOON WILL REAPPEAR!

Exporter Says It Is Mntter of Supply, and
Not ol Demand, lis fluying IIhk

Come to Stay. I

¦ Special to The Times-Dispatch. J
< hicago III.. October 2S..One of the largest

exporters of Duluth. who was on the Chicago
Hoard of Trade to-day, says that about all
the durum wheat that was held in that
market, as well as In other sections of the
Northwest, has either been sold and moved
out or has been sold and will be moved out
lie says It Is a matter of supply, and not of
demand, as the buying power has come to
stay, and that while there Is a lull in the
trade for hard winter and other sorts o{
wheat, the demand will reappear when some
id the wheat that has already been l>ougl|thas been shipped out of this country. The
export sales reported to-day amounted to
seventy-'lve boatloads, or tttO.OO1) bushels, in
all positions. and this Included durum wheat
at the N'orthwest and winter wheat to go
out via tlie Gulf. The export sale* reported
her* were said to he at the best price on
the crop compared with the price of the
futures. Kansas City reported little wheat
as sold by the country on bids sent out
Tuesday night, and the export demand was
good. Exporters at Duluth bought 1.5'X',0CM
bushels ol December wheat to-day, and the
advance in the durum was for the day.
One of the drawbacks to the hull move-

ment iti wheat and a weight on the market
was the continued heavy receipts at primary
points, tut arrivals to-day amounting to
2.rt77."») bushels, compared with S17.00>) hush-
els for the corresponding day last year.
The wheat market was a strong affair

dil'ing the far'.v part of the day. whCii the
export sales wer» reported liberal, and
when there was buying of futures on for-
elgn account. Some of the early buyers at
tempted to dispose of their holdings, but
the demand was not equal to the supply on
sale. at.d prices declined and resting spots
' >r the day were at the lowest levels, show¬
ing losses of '.»ifT,c. Cash transactions at
Chicago on milling account amounted to]3VM bushels.
cum van 'uffUc lower to unchanged. The

weakening factor was the excellent weather
for curing and gathering the crop, coupled
with somewhat larger ofrerlngs by the coun-
try. The cash trade was smaller only
« bushels changing hands to-day.
Tile re was pressure on December oats, and

the offerings were but pooriy absorbed. The
market closed with losses of >i to 'ic for
tne day. Primary receipts were 1.4SS,9<M
i irli<!s to-day. compared with M0A10 bush-
fir- for th«- corresponding day last year.
There wao considerable liquidation by fongswitn nsh values unchanged here." Cash sales
were bushels,
St«.<k >ards traders led In the buying of:

li!< "a \ ribs and pork, and the near-by
!. vicj of lard were bought by shorts, a*
we' t the larger packers, ltih.s were held1 . rl\..i Intereftr. as also pi.rk. The
*.«.. tia.lt f'jr meats wo dull, but fair for

J <« t .1. .

REVIEW OF OPERATIONS
(Continued From Sixth Page.)

after Fort Camp de Romalncs had boon
sllonccd on tho 25th, and Kort Lob
Pnrochcs on the following day. These
two factors of the Verdun-Toul de¬
fense line, together with St. Mlhlel.
opened the road for a German advahce
from the ccntre. but dun to the fact i
that the French loft wlnp still gnvt> jmuch trouble, the German general stafl' ;
could not concentrate Its efforts against
the French troops beyond tho broach
In the Verdim-Toul defense line.

Another general movement against
the German right wing had been un¬
dertaken by the French 011 September
20, when a large French force moved
as far northwest as IJapaumo, which
was checked, however, by what tho'
Germans claim to have been a much
Inferior force. Rapid railroad trans¬
portation seems to have been of great
assistance to the French In these think
movements, that in the direction of
Uapaumn being entirely made possible jby It.
The activity of tho French against |the German right obliged the latter,

to bring new troops from the home,garrisons, and In forced marches addi-;
tional bodies were taken from the
vicinity of Verdun to meet the en¬
veloping manoeuvres of the French. I
Meanwhile, tho losses on both sides jhad been very heavy, the wounded
monopolizing almost the entire rail-
road service of the two camps.
FKEXC1I AOVAX(Is

VIItTl A 1.1,Y CHKt'KED
The herculean efforts of the French

left and German right continued, but
on September 29 the French advance
was virtually checked along the entire J
line. The French left wing has dually
become too attenuated to continue its
enveloping manoeuvres. A further ex-
tension of the line might lead to a
break, and in that case tallies would
have been turned completely. Other 1

German reinforcements had meanwhile
reached the vicinity of llapaume. ami jthe German right wing began to bury
itself in Intrenehmonts.
On September 30 the German right

wing again rested on Albert, where on |
that day It defeated a large French
force, according to report of the Ger-.
man headquarters.
The bombardment of the forts be¬

tween Verdun and Toul continued with
unabated' vigor In the meantime, butt
ground gained by tho Germans on the jright bank of the Meuse had to be
surrendered again, according to rrcnchj
oftlelal reports.
While the French ealncd some ground j

In the Vosges, they do not seem to have
penetrated as far as the summits or
the range, as has been asserted in the
French ami English ollicial dispatches.
Xor is it possible to tlnd cont.rmation
of the report that the French had again
Invaded the Sandgau In Upper Alsace.
That .another invasion of German terri-
tory was attempted from that direction
seems likely in the face of the German
reports, but that it was effective is
denied bv the fact that no operations
of anv importance have been recorded
from there. On October 2 the Gormans
repulsed a frontal attack on their ri&nt
wing at Roye. The Germans gained
considerable ground in following up
the retreat of the French.
While the Germans made every ef¬

fort to break the EJpinal-Toul-Verdun
line, the French were equally concerned
with breaking »he German centre north
of Verdun. wTv-jo strong intrenchments
have so far defied / every attempt of
that character. French, British and
Italian observers have combined in
saving that no Held works of such an
elaborate and extensive character h .ve
ever been laid out by a modern army,
and the French operations of the last
few days have Indicated that It has
been abandoned as hopeless to further
attack them. From German sources It
has been learned that these Intrench-
ments were laid out behind the ad¬
vancing German forces by working col¬
umns of the "Landsturm without arms,
as the organization is known. This in¬
stance of remarkable foresight per¬
mitted the retiring German forces to
fall Into a positloti which had been
carefullv selected and prepared. 111
which, In fact, -verything was ready
for a most sU'.jborn defense. J
According to French ami German of¬

ficial dispatches, fighting In the vicinity
of Arras, Xorthwestern France, was in
full progress on October 3 and 4, while
there was a lull In operations In the
Peronne district. Slight gains were
made by the French in the neighbor¬
hood of Solssons, where several oer-
mnii trenches were carried. In the
Woevre district, near Apremont, on the
Meuse, the French claim several suc¬
cesses, with German dispatches claim¬
ing the very opposite. I

Several sharp attacks were made by
the Germans 011 October 3 and -1 on the
French positions between Oraonnc and
the Argonne forest. Some of the
ground gained by tho Germans was
lost again on the 1th, but on the whole
the operation appears to have been ad¬
vantageous to them. On October 4
fighting on the German right and
French left subsided considerably, the
attention of the various commanders
being occupied with an extension of
their forces beyond Arras, where on
the following day the interminable
series of attacks and counterattacks
of the two opposing wings were con¬
tinued without decisive result. West
of Lille and west of Lens collisions be¬
tween cavalrv screens of the two forces
occurred, but these, like the fighting
on the Arruu-Albert-Roye line, led to
no definite developments.
SITUATION OX t'EXTRES

IIEMAIXS AllOUT SAME
Meanwhile the situation on the

French and German cent-res had re¬
mained the same, no fighting being re¬
ported from either the tiise-Meuse or
Verdnn-Ilelfort lines. The claim of
flie French 10 have made slight ad¬
vances in tho Meuse hills is indirectlysupported by the German dispatches
dealing with the situation on October
1-5
On October G a new general engage-had

equal hUfveso. Collisions between the
French uud German llanklnK cavalry
troops* occurred Immediately north of
Tourcoing. Infantry and artillery bodies
following' the mounted troops added
another few kilometres to the over-

growing Hue. Some ground was lost
y the French, however. Though the

German dispatches mudo no mention of
such a gain, the Frcnch olllclal dis¬
patches of October 7 announced that
the ground lost by the French between
Chaulnes and Koye had been retaken.
On October 7 another attempt was

made by the German cavalry to out¬
flank the French cavalry northwest of
Arras, but it appears that the Germans
were thrown back. Attacks niude bytho French on the German positions in
the Koye district were unsuccessful,
though the French retook some groundthey had lost a few days before.
There had been no lighting in tho

centre, between Verdun and St. Mlhiel.
but on October 7 the Germans resumed
the offensive, gaining a little ground
north of St. Mlhiel. An advance on
Hattonchatel was checked by the
French. Fighting was also reportedfrom Woevre, where tho Germans
moved west from Apremont. but were
checked. An attack on the Germans in
the Arcronne forest was successfulywithstood by them. r

From October 3 to large German
reinforcements arrived in Belgium. No
reliable ligures on their strength wore
obtained, but it lins been learned that
a force of about 30,000 Infantry, cav¬
alry ami artillery moved in the direc¬
tion of the Franco-Bclglan border, near
Arras. Nothing had been learned of
their destination on October 9.

THOMPSON IS ELECTED
MODERATOR OF SYNOD

Itnrc Distinction Is Conferred
t'linrle.Htou Minister.Ncenml Time

ICe llns Served In Ofllce.

[Special to The Times-Dispatch.J
LLJWISBUttG, W. VA. October 2S..

The election of Rev. Ernest Thompson,
of Charleston, as moderator of the
synod of West Virginia, has given liim
an honor which few men have received
from a chiuvh court. During the ses¬

sion of the synod of Virginia In 15)18,
which was held at Danville, Dr.
Thompson was elected moderator of
that body. No one can be elected
twice as moderator of the same Pres¬
byterian church court, and It seldom
occurs that one receives this honor
from two synods. Dr. Thompson was
a leader in the work of securing the
erection of the synod of West Virginia,
and this honor was bestowed in ap¬
preciation of his efforts. The gavel
used at the synod was presented by
John A. Preston, of Lewisburg, and it
was made from wood taken from the
home of the late Kev. John L. Macel-
haney, for sixty years pastor of the old
stone church. The message of greet¬
ing from the synod of Virginia to this
synod, which was delivered by Dr.
James Power Smith, of Richmond, con¬
stituted one of the most interesting
features of the session."

Rov. J. M. Sloan, of Alderson, was
elected stated clerk of the s:ynod, and
Rev. M. A. Revely, of liuttonsvlllc, and
Rev. S. 1). Stevenson, of St. Albans,
were elected temporary clerks. Rev.
Walter W. Moore and Rev. J. E.
Booker, of Richmond, were among the
visitors to the synod to-day.
No subject to which the attention of

the synod was called to-day was pre¬
sented more forcibly than was that of
evanp'l ism, the chief work of the
church. Rev. H. W. Wiley, of Louis¬
ville, secretary of the assembly's com¬
mittee on evangelism, was the speaker.
Another address of special Interest

before the synod ro-day was that of
Rev. Homer McMillan, of Atlanta, one
of the assembly's secretaries of home
missions.
The standing committees were ap¬pointed to-day, this completing the or¬

ganization of the synod of West Vir¬
ginia. Creeling:; were received from
the synod ol' West Virginia of the
Presbyterian church in the United
States of America through an address
delivered by Rev. L. F. Pollock, of that
synod.
This evening Dr. Moore, of Rich¬

mond, preached to a large congrega¬tion.
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EVERYONE
Is possessed of highly-
prized personal articles, hjj
They are not safe at home,

|fcj and it's a poor time to fl
ir; realize this after burglary ]aP or fire. Our Safe Deposit!w! Boxes afford absolute pro- i£j
P; tection to their contents. jjifi a| FIRST i
E NATIONAL |I BANK ;
£ Ninth and Main, ftl! . 'Af- Capital and Surplus, 2

$3,000,000.00. 2
j&A'.

The President .

of a big Trust Com¬
pany in Toronto, Can., was in our office yes¬
terday, and it was interesting to hear him tell
how rapidly the idea of the Trust Company,
acting as Executor and Trustee, is taking hold
of the people there.

Our prediction is:
In a few more years the individual Execu¬

tor and Trustee will practically be a thing of
the past!

Virginia Trust Co.
"The Safe Executor."
EFFICIENT
DEPENDABLE
PERPETUAL
RICHMOND, VA.
Established 1892.

FOR RKNT.Store*.

FOR RENT.

Store,
5 1 4 E. Broad St.

UNDER LEE CAMP HALL.

Possession Feb. 1, 1915
Apply to

r. J. WHITE, CHAIRMAN
Exccutlvo Committee.

1103 E. Main St., Over Merchants'
Bank.

AUCTION SALES.To-Day.

^^ggALENTINE AUCTlng^MADISON
EAST nRQAPl^^

RESTAURANT FIXTURES. CROCERY,
GLASSWARE. SILVERWARE. ETC.,

OF VIRGINIA KITCHEN,
020 EAST MAIN STREET,

AT AUCTION.
At the direction of Mrs. L. S. Lips- t

comb, who has taken over the Business
Men's Club Restaurant, wo will sell nt
auction the fixtures in her restaurant,known as Virginia Kitchen, 920 East
Main Street, I
TO-DAY (Thursday-!. OCTOBER 2I»TH,Oil, beginning at 10:.1o o'clock,consisting of Crockery, Glassware, Sil-
verware. Spoons, Knives, Forks, Round
and Square Tablet:, line mlsclon oak
("hairs. Hat Trees, Cigar Show ('aso,Coffee I'rns. Window Shades. Window
Hardwood Floors, small Ice ISox, Coun¬
ters, tlirec Electric Ccillnu Fans, largeexhaust fan, Linoleum. Electric Fix-
tures. Screen Doors. Awning, Kitchen
('tonsils. Kitchen Tables. Trays and
Stands, practically new Sexton Res-
tnur.int ltanire. etc.
Goods to be removed at once.
TERMS: Casn.
THE VALENTINE AUCTION CO. 1

FINANCIAL.

A Cut of 50%
IN DIVIDENDS'OF ANOTHER

BIO COHPOIlATION
EMPHASIZES THE

SAFETV ANl5 DESIRABILITY
of Investing Idlo money In
* REAL.ESTATE LOANS.

Whoso 6% Quarterly Dividends
NEVER FAILS.

No client ever lost one dollars on
loans placed by us In 40 years.

J. THOMPSON BROWN & CO.
AUCTTiON' SAIiKS.To-Day.

^g-gALENTlNE AUlgjgFj-g^^CUphone madison i9oeT^5>j
EAST RRQAP

Bankrupt Auction
Sale of

Machinery Plant
Pursuant to an order of the District

Court of the United States for the
Eastern District of Virginia in the
matter of W. E. McMillan, bankrupt,
entered October 24. 1914. 1 will sell the
plant of \V. E. McMillan, on West Broad
Street, on the Belt Line,
TO-DAY (Thursday), OCTOBER 29T1I,

at 3 o'clock P. M..
The machinery of above plant, con-

.Misting of one llermance Tpwer (Jang
Edgcr, two Hermance Cut-Off o.iw; ,

one Wooii Kranie Cut-Off Saw, one i; -

H. P., "L'O-volt, 3-iihase, 60-cycle Motor,
one 5-lii-H. P., «2<>-volt, CO-cycle Aulo
S'arter, line of Shafting. Hilts and
Pulleys, part Barrel Oil, Wheelbarrows.
Packing, extra Screws, etc., and lot or
Lumber.
Sale positive. TERMS: Cash.
All articles to be removed Imme¬

diately.
R. R. FLORANCE,

Trustee.

Are You Looking Far
Enough ahead to be willing to flo without some things now for the
sake of having them with iuterest later on? If you are. why not start
a Savings Account with us, and let it earn 3 per cent, compounded
semi-annually.

Northwest Corner of Main and Eleventh Streets.

Experience Proves
that the man who has denied himself

the gratifying of some whim to start a savings
account takes infinite pleasure in seeing it grow.
Iiis success in adding to his savings inspires him
to greater efforts and increases his self-respect.

Old DominionTrust Co.
9th and Main Streets, Richmond, Va.

3% on Savings Accounts.

The Widow Couldn't Understand
A letter just received at our Home Office from

the widow of a policyholder says:
"I was surprised to receive check for full

amount, for he had only been insured for five
¦ months. If it had not been for this insurance I
don't Know what I would have done."

But this is where life insurance is so powerful
in its good results. The insured might die even
one day after the payment of the first small pre¬
mium. but THE POLICY PROMISE IS ALWAYS
KEPT.

Life Insurance Company of Virginia
Organized 1871.

The OLDEST, the LARGEST, the STRONGEST
Southern Life Insurance Company.

Richmond, Va.

AUCTION SALES.fruturo Days.'
By E. A. Catlin & Co..

16 North Eighth Streets.
. TRUSTER'S" SALE '

OF
VERY VALUABLE TRACT OF I.ANDCONTAINING 36 1-4 ACRES. WIT ifIMPROVEMENTS, ON NORTll.SIDETHREE CI IOPT ROAD. ABOUTTHREE-FOURTHS MILE WEST OFJUNCTION OF HORSE PEN ANDTHREE piIOPT ROADS.

In execution of a trust deed to E. W
Amos and the. undersigned, dated Hod-'tembcr 23, 1911, of record in clerk's
cUU.o, Henrico County Clrcjil Court,in D. 13. 194-A. page 20, default tlavlMg:been tnado in the payment of a portionof the money tneYoIn secured, >indVbeing required so to do by tho note¬
holder. I will, on

FRIDAY. OCTOBER 30, 1914.
. at 4 o'clock P. M.,

on the premises, sell that certain tract
of land, located as above described,containing 36 1-4 acres, with improve* i
ments thereon, being a portion of"Chcswick," formerly owned by J. p. jBadenoeh. This property Is right' In
the line of western growth. Monument
Avenue extended passing through it.
TERMS: Cash suillcient to pay cost of

executing the trust, and to pay the
sum of $5,500 ami interest thereon
from June 23, 1914, and the bnlat.ee in
equal payments at ones and two years,
evidenced bv notes beating interest
and secured by trust deed on tho prop¬
erty.

F. M. BOXLEY.
! Surviving Tru>itse.

BY R. B. CHAFFIN & CO., INC.,
Reul Estate Auctioneers,

Richmond, Va.

TRUSTEES' AUCTION BALE OF

"White Marsh"
*1 he handsomest Colonial estate in

Eastern Virginia, situated In Olouces-
ter County, on salt water. The man¬
sion, while perhaps two hundred yearsold, is large and roomy, has modern
improvements, and Is located on an
elevation overlookIng almost the en-
tire plantation, and is surrounded by
a remarkably handsome grove of trees
of many varieties. Nearly every kind
of outbuilding, such as cattle barns.liorso barns, granary, liay barns, car-
riage houses, smokehouse, piggery,silos, laborers' and manager's homes,
etc. all in good condition. Marl exists
In unlimited quantities, and the land
is unusually fertile. For generations
"White Marsh" has been celebrated, not.,only as one of the finest old artlstp-cratic Colonial homes In Virginia, but
as one of the.inost fertile farms as well.Oyster shore attached to piacc.

Act In- under a deed of trust from
E. B. Hawkins and wife, duly rocorded
in the clerk's ofllco of the Gloucester
Circuit Court, in D. B. 36, panes 6, 7
and is, default having been made in the,
payment of certain money therein se¬
cured, and being so required by the
beneficiary, we shall sell by publicauction, on tho premises, on
FRIDAY,' THE 20TH DAY OF NO-

VEMBER, 1914, at 12 M..
the above-mentioned property, do-
.Mribed In the said deed of trust as fol¬
lows. to wit:

'All that certain tract of land lyingand beiri^ In the County ol louccstor,In the State of Virginia, known andcalled 'White Marsh,' and containing
one thousand seven hundred and
twenty-nine (1.719) acres, more or less,and sold in kioss and not by tho acre,bounded and more particularly de¬scribed as follows, to-vvit:
"Adjoining the lands of Evelina MaryBailliere and Catherine V. Lee. calledSouth White Marsli, formerly owned byRobert Hare, and further bounded by'the public road leading from Illokoryfcork to Gloucester Couithousc. fromthe point on said road JoVi.lch the said.South White Marbh tract joins the tracthereby conveney; t.-.-cncc up said read

to the fork of the ror.:l leading toRobins' Mill; thence aloni: the roadleadins; to Robins- Mill to the Robins'.Neck Road; thence along tlie Robins'Neck Road to the .-oad le.itiing fromRobins Neck to Hickory Fork; thence
up the last named road to a point wherethe said South White Marsh tract of inndJoins the said White Marhb tract ofland; thence along the boundary line,but excluding .South White Marsh tract,to the beginning. Also ih.it other
piece of land owned by tlie late Mr.John Tabb, and at the tune of the con¬
veyance to William J. Hurlee from thosaid Evelina Mary Hnlllte.e and Cath¬erine V. Lee, and lying liorth of- tlTo
public road leading from Robins' Mill
into Robins' Neck, the woodland culled'Crocketts' and all the land in Piney
swamp, then owned Jointly by the saidEvelina Mary Ballllere and CatherlnoV. Lee. and including the right of waythrough the land called the 'Shipyard'to the land on the 'Shipyard' tract ofland to Wilson's Creek; being all thattract of land, with the appurtenancedthereto belonging, or in any wise ap¬pertaining, which was conveyed bydeed dated November 1, 1901, from
Evelina Mary Railliere and Frederick"H. Baiiliere, her husband, and Cat literlne V. Lee and F. .M. Lee, her hus¬
band, to the said William J. Rurlee.recorded in the clerk's office of thoCircuit Court of Gloucester County inI>. B. 2.S, p. 1, to which said last men¬
tioned deed reference is hereby madefor greater certainty of description."TERMS: Cash as to expenses of
executing this trust and to pay off ar.udischarge a note for S1,S>90, due Sep¬tember 4, 1911, and a credit as to tho (following payments: $1.$90, due March"
4, 1915; $1,S90, tine September 4, 1915;J1..S90, March 4, 1916; Jl.VJO. due Sep¬tember 4, i 31C; $l.S9t'. due March 4.1917; 51.S90, due September 4, 1917;$1,890 and $12,600, due March 4, 1918;$1,512, due September 4, 1918; $1 512
and $12,600, due March 4, 1919; $1,134'due September 4, 1919; $1,134 and.$12.-

heing for principal, and the other notesfor interest thereon. Any residue of
purchase money to be paid in equal
sums at one and two years, with 6 percent interest from date of sale.

All of the deferred payments and In¬
terest thereon to be secured on thoJ
property by deed of trust.
"White Marsh" can be reached fromGloucester I'olnt or Clay Bank, on YorkRiver, where steamers plying betweenWest Point, Va.. and Baltimore stop,or from Roane's Wharf, coming fromNorfolk. Va.

J. F. BROWN,
Charleston, W. Va.

S. S. P. I'ATTESON,Richmond, Va.,
Trustees.

Opening Announcement
VIRGINIA'S RELIABLE AUCTION AND

COMMISSION STABLES
1809-1811 East Franklin Street '

Will Hold on Saturday, Oct. 31,1914, at 10 A. M.
Their opening sale of 100 head Horses and Mules. All Horses are all accli-t
mated and ready for immediate use. A Horse for everybody. \

Parties desiring stock of any description cannot afford to miss this sale.
CHAS. W. SMITH has advised us he will have 18 head of Horses and

Mules, direct from the farr% of Virginia. Every Horse will positively be
sold tor the high dollar, without reserve. Parties having surplus Horses,bring them in and get the market price for them. Don't forget the date of
this sale. v

All Horses will be sold with a full guarantee or money refunded.
Our reference, EVERYBODY.


